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RLENO L)t/ /N ARTICLES OF ENCORPORATION
i~ OF
' TRE COTTAGES AT SIERRA VERDE COMMUNITY ASSOCIATION

In compliance with the requirements of AR.S. § 10-3201, ef 3eq., as amended, the
undersigned, who 15 a person capable of contracung, states as follows:

1. Name. The name of the comporation 3 The Couages at Sierra Verde
Community Association ‘gw “Association ) .

2. Defined Terms. Capitalized terms used ia these Arncles wathou? defiunon
shall have the meanings specified for such rerms in the Declaration of Covenams,
Conditions and Restrictions for the Cottages at Sierra Vierde recorded in the records of
Maricopa County, Anzona. as amended from tume to tune

3 Known Place of Busmness. The street address of the known place of
busimess for the Association is 1150 South 48% Sweet, Suite 100, Phoemx, Arzons

85040.

4. Stwutory Agent. C. Tunothy White, whose address 1s Greenberg Traung
LLP, 2375 East Camelback Road, Swuite 700, Fhoenix, Asizona £5016, s herehy
appointed and designated as the initial statutory sgent for the Association.

5. Chanacter of Business of the Associabion. The character of business that
the Association imualty intends to conduct is to provide for the ownership, manegement,
manntcnance and care of the Common Ayca ané other property owned by the Assocranon
or property placed ynder its jurisdiction including Arsas-of -Association -Responsibili;.
and to exercise and perform such other pewers and duties as 2re imposed on or gracted to
the Association by the Project Documents. In funtherance of, and 10 ordet 10 accomphsh
the foregoing objects zod purposes, the Association may transact any or oll lawf
busyess for which corporations may bt wcorporated under the Taws of the State of
Arizona, as they may be amended from tume to dme

6. Membersap and Voiing Rights  The Association wall have wembers
Membership i the Association shall be limited 1o Owners of Lots.  Each Owner shall
have such nights, prvileges and votes in the Association as are set forth m the Projec:
Documents

7. Roard of Dircatars. The number of directors constiuting the mtia! Board
of Dwectors shall be three (3). The names and addresses of the sl directors of the
Associatson who shall serve unt] the first anoual meeting of the members or unyj ey
successors are elected and quahfied are as follows Demus Kirkdand, 31>0 South 4x°
Street. Sure 100, Phoerix, Anzona 85040, Kip Gilleland, 3150 South 28”7 Sweet, Suite
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100, Phoenix, Arizona 85040, and Briap Connolly, 3150 South 48" Street, Suite 100,
Phoenix, Arizona 85040.

8  irmritati iobility of Ditectors. The personal liabadity of a director of
the Association to the Association or its Members for monetary damages for any action
taken, or faﬂmmmkeanyacﬁon,asadﬁmishemhydnmwd.mﬂw‘m
permnined by the Arizona Revised Statutes, as they may be amended from time to time.

9.  Indcrmification. To the extent it has the power to do 50 wader the Arizona
Revised Statutes, a5 they may be amended from time to time, the Assocation shall
indemnify any person who was or is & party or is threatened o be made a party o any
threatened, pending or completed action, suit or procecding, whether civil, critmnal,
administrative or investiganve, other than an action by or in the right of the Association,
by reason of the fact that he or she is or was a Member, directar, officer, employee or
agent of the Associztion or is or was serving at the request of the Association as a
member, directer, officer, cmployes or agent of anether cosporstion, partaership, jomt
ventire, limited ligbiliry company, trust or other enterprise, against expenses, including
anomeys® fees, and aguinst judements, fines and amomnts paid m setttement 2cually and
reasonably incurred by hitn or her {n connection with sach action, suit or proceeding if he
or she acted in good faith or failed to act and such faflure 10 act wos in good futh and in a
manner b or she reasonably belicved te be in or not opposed to the best interest of the
Association and, with respect to any criminal action or proceeding, had no reasonable
cause to believe his or her conduct was unlawful. Indemvification of any sueh person
shall be made in accordance with the proceduses set forth in e Arizons Reviscd
Statutes,

10, Amendment of Agticles apd Bviaws

{8)  These Asticles may be amended by Members repressimug ot Jeast
seventy-five percent (75%) of the total authonzed votes enttied to be cast by
Members of the Association: provided, however, that the Declarant, so fong as the
Deciarant owns any Lot, and thereafter, the Board, waithout a vote of the Members
and wrthout the consent of any First Mortgagee, may amend these Amncles in order
to conform these Articles to the requiretnents or puidelines of the Federal National
Mortgage Association, the Federal Home Loan Mongage Corporation, the Federal
Housing. Administration, the Veterans Administration or any fedeval, state or locat
govemmental agency whose approval is required by law or requesied by the
Declarant o1 the Association. So long as the Declarant owns amy Lot any
amendment 1o these Articles must be approved it wniting by the Deciarart.

(%)  The Board shall adop! the initial Bylaws of the Associsten. [he
Bylaws may be amended by Members representing at leagt seventy-five pereen:
{75%) of the total authorized votcs entitled to be cast by Members of the
Association; pravided, however, that the Declarant, so long as the Declarag owns
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any Lot, and thereafter, the Board, without 2 vote of the Members and without the
consent of agy First Mortgagee, may amend the Bylaws in order o conform the
Bylaws to the requircments or gpidelines of the Federal National Mortgage
Association, the Federal Home Loan Montgage Comoration, the Federal Housing
Administravion, the Veierans Administration o any federal, state or locol
govemmental agency Whose approval is required by law or requested by the
Declarant or the Associstion. So long as the Declaramt owns any Lov, any
amendment to the Bylaws must be approved 1o writing by the Declaran

J1.  Dissolution. The Associasion may be dissolved with the assent given in
writing and signed by Members representing oot less than seventy-five percent (75%) of
the authorized votes in each class of membership. Upon dissolution of the Associstion,
cther than incident to 2 raerger or cousolidation, the asseis af the Assoriation shall be
dedicated to an sppropriate public agency to be ysed for purpdses sl o thike for
which this Association was created. In the event that sych dedication. is refpsed
acceptance, such assets shall be granted, comveyed of assigned 1o Ay notipsofit
corporation, association, wust or other organization o be devbted to siléh similar piirpose.

12, Inc,_or_gg:mg The name and address of the incotporator are:  Brian
Connolty, 3150 South 48° Street, Suite 100, Phoenix, Arizona 85040,

Datedthis 1\ day of February, 2005,
Connollyg

pra-tal LT .3.
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STATE OF ARIZONA
NOTICE OF ACCEPTANCE
OF APPOINTMENT OF STATUTORY AGENT
OF
THE COTTAGES AT SIERRA VERDE COMMUNITY ASSOCIATION

TO:  Arizona Corporation Cormmussion
, 1300 West Washington Street
! Phoenix, Arizona §5007

Please be advised that C. Timothy White. Est., Greenberg Traurg, LLP, 2375 E.
Camelback Road, Suite 700, mmmmta.amamdmmuorm&a
mmmdmymmwmmw
agemtamdwmsummwm
Asizona limited fiabilty company, and consents uf
resignation.

' . an
:n !ha! mmiy‘mxa rema! or

DATED: February { |, 2005.

Ch e
C. Timothy White
Greenberg Traurig, LLP
2375 East Camclback Road. Suite ?00
Phoenix, Anizonz 85016
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